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OUR MISSION

It is our mission to focus on customer needs and pursue the
spirit of excellence with quality products and services through
our commitment to research, design and value creation. With
vision, perseverance and teamwork, we strive to provide
shareholders with the best return on their investment.

r

K. Wah International Holdings Limited (“KWIH" or “the Group”, stock
code: 00173) is the listed property arm of K. Wah Group. With a strong
foothold established in Hong Kong, KWIH has grown and prospered into a
leading integrated developer and investor of exquisite and niche projects,
with a strategic focus on Hong Kong, the Yangtze River Delta and Pear
River Delta regions.

CORPORATE PROFILE

Committed to delivering premium projects built to an uncompromising
standard of quality, our portfolio of residential developments, Grade-A
office towers, hotel, serviced apartments and commercial facilities are
truly one-of-a-kind. Each of our properties boasts a perfect interplay of
superb design, delicate craftsmanship, top-notch facilities and innovative
features, thanks to a team of seasoned professionals. That is also why we
are honoured with a host of international accolades, besides earning a
reputed name for impeccable living.

Cresleigh Property, the property management arm of the Group, delivers
exceptional hotel serviced property management services guided by
advanced and international standards in general to premium residential
buildings, commercial facilities, office towers and real estate complexes.

Sharing the common vision of excellence and sustainability, we go beyond
both in the projects we develop and the communities we help grow and
cultivate. We have always been a trend-setter pioneering unique and
sophisticated lifestyle, embracing customers’ needs and creating added
value in the projects we undertake as a premier brand.

Taking pride in our track record and strong financial capability, guided
by the spirit of prudence and excellence, we will continue to adopt a
progressive strategy with a disciplined approach in land acquisition,
in strive for setting ever higher standards of quality living spaces and
delivering long term shareholder value.
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CERES 36,635,233 56,831,058 57,060,715 58,823,577 67,176,644
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ERERENEERHERZEHEHE ST EESERERKRSERRES - aRER T =F=A-+~X
ABERZERABEMNEIBESFE EEEEEKAER EAEBZERATEEREIHXRSS (BB
DEETFE(FER)  APAR-Z——FE22—tF -RIZB-—=ZFHAttR BR4ERBZEABESR
ABHEEREEERLAEE -R-Z-HFN\A  BEEBZAERTRRRSABBEEWEE 25 =
EEE - REZEATEBEAERELECITR IR (CE—NEZ—tEE) - RZB-HF+=A >
EEERERAER BN EHEELEESEEKES -NZ-—RF1+2H  aE4LBREZEABTBER
EFREEERBREF R-Z-NFTA B4 BITBEREFLAEE_EEBRERE - ®R=

E—tEtB-REZEATEERHELAS RER RASEIER KRN -Z—tFE+AREERE
BRAEESFASHRERERY BN -_F-—tF+ - ARBRETIBIEFHCEF EESEREER K

REBE- N\EFZARZEARERBEMNLEREE R TEE SRR EEREBEERTE (BER) AH
BZRRERSEENEFERERERD BIAR-ZE-/\F+ - A THREZERENGERHEBEZS
EHEEEREER MR -B-NF+ZATNREZERFEENZRBHRE=-REZESEEIFE - KA
EERHEREZE—RER RE - NN NFREEEBHEERRNSESELHE - BAER-ZTEZ
FAA-HLtHEERZAATBIREXHECES YR - AFNABREERHTEEEZRE -
RER-BE_FtA-RAE-ZTENF=ZA=1T-RHBLEAEBLHEZES(FE)KE - KERZ
ZEN\FE_Z-NFTANERMERBEEERZRE - BAERRENBEL 2R T BRRELERHA
Emuztzias-
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BREEL eev Ges oBe X ¥t RELT—m BZZEZNFNARBHERALRQARZIHITES - &
R-E-—HFLtA=+—HEZEALRQTZERZEERE BETAPEEZM BN IANEFE=-Z
—HEFEEEREEEMBEEMcEEERA  BAZFMZEREM LA BESEGZASEIR B
AZEZHREEREIE BB ITEAETBLLARBEUREBBEIMER LT EZESETERAERLS
ZEECEIREREAMKERR 2V NEEERE BETHAZHAREBEIMERLTZARLETA
AEERN  BETEEHERAR EHEEZER)ERAT -EEREBRAT EAELERRL
B BRBPERRERATRBERRERATAZBILIIATES - BHRAXRZHEREERLT (REE
BMXFERLETZARLET AT Z2HHYTEE - BELTARREEERETE FR-E-AEHA—H
BREAHEEEERLAF (REBEXMERLHTZARLT AR ZHBTES - R - —AFLA—
BREABBESNEEEBROAR (REBRIREENERACDZHELR) 2B FHITES « BRAF
BEEN EREE=ZFALEEHMAR LT ARNEERENEEHE BELA S —<"FLAEEBS
BITHEBFERKEZABHE -

BIAFRNTES

RHHEL w0 RENTZH BB N\FARRUEASF AT BN TESRELZASGIRE
FENAHHEERIRERREEARMNE WR-B— -5 A=t AREME) - HRENSAERE
TAEYBLBURLBARMLEE - RANSABEHARAT (MEAES ) ZAMPWA - FE— A+
FEEAESE MEABHASHERRABERBEY  R—AANFERNRERSF LM - R
B-SERANEL  HAREANEABGZESR - EBL P AR TRYERERATZBIFNTE
FBAXFRBEEN  WBESFUBRAMARLHANRACAESHEG - KA L AAFRE
NEHRERENRARATZESR — S-S5+ ARBEARATES  —S-AFT-ABREE
EERMY - BT —ARESRARES HEZEATEPEANE I REEHEE (D5
AE-E--F10) FRETABEEEAELERAAZIRREENEAABAEREIR - HEA
EAMEAWEER (—AANFE-STSE) RACES  UREBESERAREE - o) EHLH
WRAENTRETER -
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=R ZMANER

HEMELE BEt+-—m B2 —FNAREZEERERRAZBIYFHITEERFHEEERE U
R-E-——F=-AEZAARBZEEHE EXER Nt FREBIIRE(PR) B ELE
VIR NAEtEtFRAREERRFSAENEGELI 2V ERBERRERTERFR=TELR - KA
—MWN=ZFHEAZ-ZENFNAREM(ER)BERAT(EMDAER  YB— AW hEF—ABETAE
REBITHESLRKEREG -BEEER_ZSZNFNABRZEREMZEREFER U HEZBAU—F -
BEEAEREMEETESABUNTLER  BSEE(HPERIR-_SZ=F=AZ_SFTHFHAEE
ZABRABRERITHBNERBEL - MAEZMZA  EXALEEBAKLIEEF " KITBE(FB)BRAAZ
REWRITMVBES  XAET(EMN BRAFAZEERE—NTSEFE - EXEBNARREBRERARAZE
B BAEEZEART AT EERREZESHERREGE IR - REZXRPAEXELEZAZESR
E(CE—tFNRER) BEEREANSEEEEERATMEANLEEXGETE(REBBEIAERLTZA
BRETRA) 2EBAZBYHHTEERERZESREE (MK ZEENE - R-F—=ZFNA &EXE
EREEEAREREREHEPEBAEREGRAT (BHEBEE D) (REBEIMER LT ZAR LT AF)
RAEBEEBAERAT (HEBEEETEAD(RPEEEREZET - EBAN)ZBUFHTEE &
EERBHEBEERPEEEEEACERZEECER R AEC TN ZEERIEREEGZHE -
RZZE-—HF+=H » EEEEZEBHutchison Port Holdings Trust (THPH Trust]) (RET MK LTz A7) &
Hutchison Port Holdings Management Pte. Limited (BHPH TrustZ {55t - EBA) ZB I IHITEE - R =
ZEFHA REZAARINCEXEERARA(REBEIMERLTZARLETAR) 2B EHIT
EE URERZESRFMZEEERE METR-_Z_ZFRAZ+-AHBGEEZLARAZREEES
ERE M BEEER - ZE—=ZFHNAEZIAERAATRIBR 2BRESZEEENE LB =-F
—RNE_AREEZAABEAPNAREBEER LERAGAZEE R - NEAANBBEEZREAES
tFARRAEZER EAER - NFENAREZERERBATNBERERACDZEERES - B2Al A
ERBSRMESKERZESHENEESEE RS RNEESKERZE S REHERERGRES
ZEEZENERE SR RRATHZEESZE - BEA4 N\ F+ A=+ HEXRERTRHOBER
RE(REBBIMERLTR EEFSREMETZARLET AT ZBLIATESRTNEZERZES
BEXENEHEZEEGAE R - E-NF=ZFTNAREATEHREHEERAAZEERETE "B - K
ANFEBREN  RAT=FABEBREMAR LT AR BEEMNESRHE -

BEKELE  BFATEm BSE-NFLABBEZRERRRAZBILFIATES KR -F=-FTF=A
—REZREARRAZERZEEHNE BALHAEBNXAEIHEERTIBURABBEFMLE
EREE -BELENLENYR REREEFEEFLERR KE-ZZEAFNA T LtEEBRPBEIGIE
REMRDE (RMHAIHR : 00688) FAEMTESRUBALE YR -FE-—N\FHA=ZHRK BJEER=-ZTZ
EEXRNATZRERERRYBEFREZERBRAE (RMDME 1 00152) 2BUFHITES - ERZESETERK
ERREZEERE -MELAHNAREBEMIMERLT ZARLEH AT - RAXAKEEN  KRRBE
SHFEREEAEMAR LW AREEFENESHE -

BREEAS
EEBPHIENBYT  AEENEBREEZMITETEREE  RERARFLTANEREEAS -
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EEMAREFRICEZTERERAXAAREAMBELRA (B AEBNBE-_Z-_FF+=-A=1t—H
HFEE2EERRESUBRR (ZE22FPBHRERD -

FEXBREBEH
ARB2ETEXBAREER  HTEMBLRE - SELERBEQRAZTEXBARTBRTERNBHE
MERERYERE MEASARAZEBEHNR —ZE_TFYHHMRMEEI3E -

BREZSEIME-— D Z2TRRIN AT EEHAKEXBE 2P ESR HAEEEH 2T EZARE 5
BEENN®R E-E-E2F TS AZ+ - BLVRFERALERREIHNAEEENENERSH2FE
URHAEEARAREEATHER  SREIRAAEHREERAFREVE] - [TE/RE] - [EEE 2
WA TRE - ERERBEEK] [REEBRIRICXELRREE I 2EHRAURTIEREERZ R
FRERMERAARADARUZRE HEREEREAN ZEEHNEAEZEREE 2 B0 °

£ER7K
AREEHE - E_EF+ A=+ R LFEZEEH IR - E_EFEUHRREOE138H

RAEER  ARAERETHESRESERAQATA2EERKRD ([RH 1) BEE007T - EELEFRER
HEEKRE  SRBROBEI 4T - BERERECFHHRE  AEERELEKESRBADBE021T (=
E—NF EBRBRAHBE020T) REFBIER S -_ZFHHERKRMTHE161E o

R BER

ETEN 2 NFZA-+tHERMREEE  ERERTERRERERESH(NER) K EEEZ
ZEOVAEENERNARSEXE ((FEENLEESTRNARRERS | (iANEBEH M BEIR
EELMR (MEAXFRENEEMNESRRS S ROWEMESERAEENEMEE -

E#Thki
—ECEFMBRERMEEIEIEAFERNLFRACHITROZFHAER  RARTERRESEERQ
BAEFENBNE BTRA -

IHESHNEE
REEER  ARRREEMHNBEL DEEBA  HERWEEARAT 2 EHRS -
[P 3 ) F

BRT XAt 2 SR AR RT B » AR BN F I EET AR R EN 817
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o] 53 ik i

MR-ZEBZZEFE+-HA=1+—H REREE-NWN—FRA% AR AZA 0Kk EARBY1,367,327,0007T

(ZF— R4 : %H%1,013,191,0007T) ©

B

NAEAEER  NEBZEZSBRATEABBT,550,0007T (ZF— hE : HB#52,354,0007T) ©

TEYE

AEER-E-EF+ A=+ BB ERERERARCETEYEFBENAFERFE 13921408 -
2

RAFEARBEAESZSEREERY  BREALQRANESEHESIENE L BRRLEE  BEERK

T BRELSLE BREEHL  EEMEL
EEREE -

BXHELEE (RZZEZZEFNAZTERRME) ~ EEMTER

REEEZBEAERENAFREI9EH -

RIBEART 2R AAMAE109A)V KK E18VI)RIRE  MREBEL - EHMBE L REEMEEGRES
BETZARR R —FRREAFAG(ZZ—FFE2) LBHESR REYIERLEINR -2 =—
FFEELEEEMT-

AABREEAMBELAAYEEREREFT 2 REST IR - FRAKRLKBEFELEE CAERBERMN 2
RBER -

RRRR-ZB--—FFELHER SESHUBE=

ECEREFT AT -RLEFESEINZHESNT :

Ay 232,000 200,000

EREE® 146,000 125,000

FWEEE 60,000 50,000

RELEEE 60,000 50,000
EEMNE

ARBABESE (BEHUTES FIATESRBYUFIATES) 2 RABSSAFIN-Z-ZFUE

WRMFTE12(a)IE ©
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BEFRERX
EERBEBAT P AMEXRERNABBFEEEN - AARCHRESRESTHBALEETDH
BRABEEORE  URERSAFEEEEREDAEY T ERFRZAR -

EFEXD RYREHZEXHER

BAEFRREEFRBEN  RoF-FTF+-A=+ - ARAFENZEABE FOAREHBE AT
YEmRLKREREESEE LB T I EAEERHAEEEN AP ERA MR R TRE S 2 L
EARS  RHRAH -

EEZES RAERKG ER

REZZBZZEFTZA=1T—H REFHZRYPERMAEXVBETIRESDMBABARNRAREBHS RS I
BRAR (BRI > AIRBEIFZRPEMEOIEI2RARRAEFHEF2BLMALE  NIREE B
RrEELTRAUATEHRAUDMET ETRTAEBETESXEZNEETARBALRRAREBER
fi EBESEALCAREAMERCXRIAEAEABREZE (EERRBSRBERMEXVE) 2RH - HER
DRESFTHEEZEZR AR (BRRBELARSRMERI 2R IR EFNERERNER KX E (W
B/))  REAEERBROZENRZE/EN 2TEFHE  HIOT

() HZERRG

M 31,005,941 8,317,120 334,612,213% 1,650,678,769%  2,024,614,043 64.75
BRR 11,138,035 - - 1,650,678,769%  1,661,816,804 53.14
HEEH 27,957,605 - 210,0004 1,650,678,7699  1,678,846,374 53.69
BRE 20,151,428 - 4,005,1839  1,650,678,769°  1,674,835,380 53.56
H5E 849,175 - - - 849,175 0.03
ERM 1,052,726 - - - 1,052,726 0.03
BEEM 1,040,000 - - - 1,040,000 0.03
EHE 160,000 - - - 160,000 0.01

BREBMEN LR EREARSYRZSESUERERAZENER -
Wzt

(1) BENBELEEERBIES REFRFH8317,120RKRHHNES -

(2) ZEROGHESEMNBELIEFNARFIEFS -

) ZEROVH-—BEAFABESE MZARARANR-—PERERET(HESNBLERMERT AR WZFEA - 2EMEL
BERRLE VEIHZIREBRELLBEAZNBREEANHBREA  RREFEZSROOES -

(4) ZERCHEPBEZRMZLEHN-—BIRMEE -

(5) ZEROHABSBELEZFN-BARAMSE -
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(Z) HEAR G - SBRHE
HRHRT X RREE -8R -

LRI 2 RERERIGRER -

EEAML  SRREL BEBHLIRERELDBEN LHNEQFERERSATES  RBBER
MEEDIFRE  BESESAARGBRRARAFADENEAT AR CERBEADZORITREZ
i o

BREXFIEEEN  RZE-2FE+ZA=+—H  SESREALF R TAREEMERAEESHEMBEEE
B (EXREFSRMEMRPIEXVE) 2R HERORESTEBEAREILR

FERRZER
REZBZZEFTZA=Z+T-H REBSRPBEKRAIFEBMALAVATHEFZEZLMAE  AEHEERL
ARERBBI  SURAARRDEEEARGTHEEEZ AL (ESRAQRTEARMRIN ) HIIOT :

HSBC International Trustee Limited™ FFEA 1,651,920,737 52.83
CWL Assets (PTC) Limited B A 1,650,678,769 52.79
Super Focus Company Limited BEREEA 1,120,247,673 35.83
Star Il Limited SZEFAR 2 ERE 264,752,460 8.47
Favor Right Investments Limited EnEEA 211,594,444 6.77
BEMESERQA ERBEEA 206,285,639 6.60
Premium Capital Profits Limited ESBEEA 184,229,079 5.89
s -

(1) HSBC International Trustee Limited{fEBH 2 EFME L UAMERFASBRIMNETEZZEA » EFEARAT,650,678,769 R 117 ©

BEMBL BRRELE HIER LT - SBESLLE  HSBC International Trustee Limited & CWL Assets
(PTC) Limited#EH 21,650,678, 769 IR D B EE R - EZZER M H » Super Focus Company LimitediFHH
f1,120,247,673 8B 17 » Best Chance Investments Ltd. 38 HH154,084,192 % iR 13 » Favor Right Investments
Limited¥s 8 H #1211,594,444 8 B% 43 > Premium Capital Profits LimitedE2Star Il LimitedEEFEH &
184,229,079/ Bz 12 » LA $551EBR A ") EdStar Il LimitedE¥ B H 80,523,381 IR R 17 ©

BREXFIBEEEN  RZZF-2F+ZRA=1t—H AR AHMEZEETALTBARE 2T RO R EBER G
THEEARBRESRBERGIEXVEHE2REIDBBENAL T 2 EEH KA -
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a6 R T 2
AABBRERR=-Z——FRA-THETZRRAF RS LRMAER QT RRETE ([RRAEE]) 28t
mr

(1 BH
(i) WEIRBREESZSAT  BHERRARNRFERS

(i MEE BEXRER KRB KX EXE[ - ERIRBHET TP AMRE  EBBHERS
ERFREARENED R

(i) ERHERKREFAEAERR 2GS  MREARAZRETBRR

(2 zmEF
() ADPEREMEHEBATZEMEREERAQATAREMEE AT ZEMNSRITHAERES (B
EBMUFEHTEE) ;

(i) ARBAREAHEBAR ZEAERERD KB KRNEXERD H
(i) PMARAREMBEBELAREERIBHE 2EMAL S R

(iv) ARBREMBEBRRZEMETFHARE

() ARBREMABHEQR ZEAEBBFERSERHF  H

(vi)y EABHEEEFNMRLZELTNEMEEZTEA R

(vi) REMEMEEREARABBAMNS  ARAZSERARAIEEBRERENEMRILZF
T RARGERARASHEBREKREES 2T -

[BEQR | EEMBREQARANERAT  AO)ALAERAIBDNMEAR ; HOAD BB
8 HAARRANEZERRR S HEeARAZERBRRAEFNVAF  HOARBFEFNAF  H(gA
DNEERATNBEE QT A QATHNEE AT -

(3) TFRITZRHMEE
FRIEPREE - ETERATAERT - RERREFTERAATNETMEMFTEIRE 2R REEBEITHERT
FETZBROBEE  TEBEBR-FT——FXAZTHZERITRMZ10% » B1255,195,221 AL 1D ©

FTERE -FARATHRRBBEBRBREN LR RERSE  HESRZEMRERNLALD
RERBHBR - BEZREMS - ERBEIREFERA QA EMEAME IR E R ERITE2RBRE
EEBTERSATRTZROBE  TEHBBTRERITRD Z230% °

RAFHRAY REDREAETTFRTZRORES AHBT2RRE BB D 5569,678,0008%
$ 158,889,221/ 5N DA RZ A ZEBITRAD HI#2.23% K% 5.08% °
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(4)

(5)

(6)

(7)

(8)

(9)

BUZLHEETEZRXHEF
BUSREENEM+ -EAPERAER ZARE (TRCTERERTE) ETESERTREERT

EEBRBA(ERRLTRA)EERRE  RAQAESRZEMENEORREHER - ARQF AR
HBHAARENZARETZBEE -

17 £ HA BR
ETENREARERTZENBERERRETTITE R EZHRTESEBERARERL 2
B+ o

I ERBR L ARAZREHR
RBREREBASARBE2REHNR(MNE) THESS2ENBERE - RREFEAF L BIEEE
AREFEHR -

R IREATRIE
ARARBEAZREEZENRAQARARAXZGBE 1T ENARREENHHET TOXA (RESS
EEEECBRERA) WiER -

wRHEZEEEE
RBELHESENREERAAREF2ENBEEE  EFESERTIHZESE !

() MNEHEBHOROWTE (UEBBIXIARRMAERE)
(i) ERERHAHAARAELEXANROFORHE (UEBBIFTERRMAELE) K
(i) — KRR 2ZHEE -

REEBEEANRE

i B PMEARREDITER  RAANRAEBRELY  THRZSEZHRRENEBN N FERR
BEAR (RBEURKEFTEBRD)  HR - SHRIFROBEBKRA - HAETIEBEHBRNE B
(WA) : @QERITENRREFSRORODBE R SEE  O)RBEE R RORBRET B R
ESRNHE  AERHMOESSRHEEZRY  BHRERAZZZINALTEE (EEXMLH
TEFEMULFR) - A > VEEAZEFABRE  ZERRBEFEALETEEZRARERESHIE
BRE LEASTUREFHARNER (ERATRK) ; (VMEAZEHBGFEERDUMER HHEHER
17 R(NBREFEAREAEZREMRAQRACBITREDFAFLEHFEEEMZEREMERE
H FA R AT A AT A0 o

(10) 2RR#ERT B Z 85T 1)

RRESFE2ENFHH T —F AR THEHANT+H UBR-F=—FABThBER-
AW ARABR-ZB-—FFELSRBRRAEBEE - BHORRET I RL LRRETE (DRE
BERORRE MHERIAREFEBEMHANERENARE  SERBEERBNEREAEEMS EEE
BERMAFIH)  IR-ZB-—FFEEREER - ABHEARERALAFRFENIBRRBRA ©
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EEERALAREHEATRERBHANLCAEAREASRRAREH D THAZRRARE =S
“EET At BLFEAZSBHENT :

BEM —Z-mEAA=TA 2,700,000 - - 2,700,000 - 4500 ZE-RAFENA=tHE-Z-FFAA-thAE
—E-R"E-A=1+-H 2,800,000 - - - 2,800,000 279 —E—tF-A-t+-BE-Z--F-A=tH
—E-t&E+A++tA 2,900,000 - - - 2,900,000 4760 Z—E-N\FEtBttAE-Z-=E+A+XA
—Z-\FEtA+NA 3,000,000 - - - 3,000,000 450 ZE-AFtAtNAEZZZ-MELAtLA
—Z-ZF+tA+EA - 3,100,000 - - 3,100,000 3462 Z“E--FLATHEAE-Z-AFLATHEA

ERR —Z-MEAB=TA 1,300,000 - - 1,300,000 - 4500 ZE-FEFENA=tHEZZ-FFAA-thE
—E-x"¥-A=1+-H 1,300,000 - - - 1,300,000 279 —E—tF-A-t+-BE-Z--F-A=-tH
—Z-tFtA+tH 1,300,000 - - - 1,300,000 4760 Z—E-N\EtBttAEZZ-=E+A+KA
—Z-\FEtA+NA 1,300,000 - - - 1,300,000 450 ZE-AFtAtNAEZZZ-MELAtLA
—Z-ZF+tA+EA - 1,300,000 - - 1,300,000 3462 Z“EZ-FLATHERE-Z-AFLATEA

H2Em —Z-MEAB=TA 2,700,000 - - 2,700,000 - 4500 Z—E-HEFNA=THE-Z-ZFAA-thAE
—E-x"E-A=1+-H 2,800,000 - 1,800,000 - 1,000,000 279 Z—E—tF-A-t+-BE-Z--F-A=tH
—E-tE+A+tA 2,900,000 - - - 2,900,000 4760 Z—E-\FtBttAE-Z-=E+A+XA
—Z-\FEtA+NA 3,000,000 - - - 3,000,000 450 ZE-AFtAtNAEZZZ-MELAtLA
“E-ZE+ATERA - 3,100,000 - - 3,100,000 3462 —EZ-F5+tAt+HEAE-E-AELATHEA

BRE —Z-MEAB=TA 2,700,000 - - 2,700,000 - 4500 ZE-FEFENA=tHE-Z-FFAA-thE
—E-R"E-A=1+-H 2,800,000 - - - 2,800,000 279 —E—tF-A-t+-BE-Z--F-A=-tH
—Z-tFtAt+tH 2,900,000 - - - 2,900,000 4760 ZE-N\FEtBttAE-Z-=E+A+AKA
—Z-\FEtA+NA 3,000,000 - - - 3,000,000 450 ZE-AFtAtNAEZZ-MELAtLA
—Z-ZF+tA+EA - 3,100,000 - - 3,100,000 3462 ZEZ-FLATHEAE-Z-AFLATHEA

BRE —Z-mEAB=TA 160,000 - - 160,000 - 4500 ZE-FEFENA=tHEZZ-FFHAA-thE
“E-xE-A=t-8 160,000 - - - 160,000 27% ZE-t&-A-+-HEZE--F-A=-tH
“E-t5tAttH 160,000 - - - 160,000 4760 Z—E-N\FEtBttAE-Z-=E+A+KA
“Z-\EtA+NB 160,000 - - - 160,000 450 ZE-AFtBtNAEZZ-MELAtLA
“Z-ZH5+A+EA - 160,000 - - 160,000 3462 “E--FtA+REAE-Z-AELATHEA

ERIM —E-MEAB=TA 160,000 - - 160,000 - 4500 ZE-FEENA=tHREZZ-FFAA-thE
“Z-t&tA+tA 160,000 - - - 160,000 4760 Z—E-NFEtAt+tAE-Z-=FtAt+~A
“Z-\5tAt+NH 160,000 - - - 160,000 450 ZE-AEtBtNAERZZ-MELA+LA
“E-EE+A+ERA - 160,000 - - 160,000 3460 ZEZ-FtAt+HEAZEZE-AEtATMEA

MK —Z-MEAB=TH 160,000 - - 160,000 - 4.500 —EFENA=THZE=Z-ZFENA=TAA
“E-x¥-fA=1+-B 160,000 - - - 160,000 2.7% i tE-f-+-HE-E--f-f=1H
“Z-tEtA+tA 160,000 - - - 160,000 4760 ZE-NFtAt+tAE-Z-=FtAt+A~A
—E-N\FtATNE 160,000 - - - 160,000 450 ZE-AELA+TNBEZZ-NELATLR
“E-ZF+ATEA - 160,000 - - 160,000 3460 ZEZ-5tAt+HEAEZE-AEtATHEA

EER “E-ZE+ATEA - 160,000 - - 160,000 3462 ZEZ-FtATHEAEC-E-AFLATEA

[==U —Z-MEAA=TA 2,860,000 - - 2,860,000 - 4.500 —BERA=+AE-Z-ZERA-TAA

(%) —Z-xE-H=1+-H 1,070,000 - - - 1,070,000 2.7% _2 tE-f=+-BE-Z-—F-f=+H
—E-tFtA+tA 5,910,000 - - 260,000 5,650,000 4760 Z—E-\FtBttAEZ-Z-=HtAt+RA
—E-NFtA+AR 7,796,000 - - 388,000 7,408,000 450 ZE-AEtA+NABEZZ-NELA+LR
“Z-ZFtA+EA - 14,010,000 - 80,000 13,930,000 3462 Z“E--FtA+HEAZE-Z-AEtATMEA

) —Z-MEAA=TA 440,000 - - 440,000 - 4500 ZE-AFNA=TBEZZ-EFAA=ThAE

(%) —E-tE+A+tA 780,000 - - 350,000 430,000 4760 Z—E-N\FtBttAE-Z-=E+A+KA
“Z-\5tA+NRB 550,000 - - - 550,000 450 ZE-AFtAtNAEZZZ-MELAtLA

2o —E-WMEAA=TH 160,000 - - 160,000 - 4500 —-RENA=TRZEZE-ZENAZ=TAA
—E-tFtAt+tE 160,000 - - 160,000 - 4760 _2 NELA+LAZE=E-=F+tA+XH
—ZE-NFtA+NR 160,000 - - 160,000 - 450 ZE-AEtBRtNAEZZ-MEtA+EA
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HEE 325 61 — — — - 386
B 325 61 — — — — 386
BN 300 61 — — — - 361
EBEY) — — — - - - -
2,548 305 32,794 9,789 3,337 3914 52,687

() ZETEEIEBATREFIQ2AREWBRARAESMRERBIIGZHME  AZEA
TARZERB MWD ZME -

(il ZETREIREBAINSZEREERQAAIEMBARNEH 2EMBREMANS2ME
FZBALTARZERBMUBMz2HE —FE-RFEXNZHBRADK-Z-AF2RX
BRRBMEK -

(i) HMBANERBAQCAZARETIRTESARE HEEAZERAREZLFE
REASBENEHBE  STARFERSERD -

vy REB-BFENA+EARELRRAZBYFHITESRIBEEEREZEEENE -

v Z2HRZZE-NAFLtART-BAR-Z-ZEF=-R-HEZERFTRAZBILFHUTESK
EREEEHE -

(vi) RZB-NFEABERREFAQRAZBILFHPITES -

FEERAFENLESSHRIRNZREEAHNEHZH -
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12 EZEEHRER(E)
(b) EENXKS  ZHIAGHZEXESR
RIEAR AT EPolymate Co., Ltd. ([Polymate ) R=E—tFENBA=Z+=ZHR=ZZE=ZFFNA=1+
B SENHEEERG R BE-_E-_EF+-_A=+-—HLFECXNZ2FEHSBERBY
14,689,0007T (ZZF— L4 : /8% 14,288,0007T) ° Polymate N AR AR EERR 22 EMB LT
ZEIERFRAHEENELIHINBBREEEIZZTAA  ERXEHAECFE2ENEL - =28
REE -HEBHLZIREBERLEAZGTEZHBEZEA

BRERNESARZHN REEREIAFERNZEARE  ARAAL BT REREELER
ZEBITUEMARAEERETEESIHAEEFIREEN S 2 EMEARS - ZHEEN
(ZE-NF 8-

13 AfUSREHMAL
AEEFAEERBHFHNELATBE=M(CT-—AF =) ES - ABOFHMT :

—E-TE —E-REF
BETIT BET T
HFeRhEHMME 39,687 38,036
BREMRAEN — REMFGTE 3,771 3,623
By 5 TE 4L 18,645 14,651
B2 R 2,452 3,762
64,555 60,072
BATHEMEUTEHBER :

BEEAE
—T-FE —ZE-hF
7B#5 000,001 70 — B #¥5,500,0007T — 1
7B #87,000,001 T — 7&#7,500,0007T 1 1
78 #58,000,001 Tt — #E#8,500,0007T 1 —
7B#11,500,001 7t — 7#E#12,000,0007T 1 1
7B #515,500,001 7t — &% 16,000,0007T — 1
78 #516,500,001 7t — /&% 17,000,000 1 —
7B #£20,000,001 7t — 7#B#¥20,500,0007T — 1
7B #520,500,001 7t — 7B#21,000,0007C 1 —
5 5
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i A B T A
14 BIEXH
—E-EF —E-REF
BT T BT T
KEE
BEERER 499,254 264,881
A E A i
— FTEH 434,992 613,316
— T ER 629,109 1,074,364
FTFEZEE (303) (826)
IEFE (FHEE35) 1,753 111,551
1,564,805 2,063,286

FERMNERIDERBAFEMTERPENBARN A ZBEFBIERRI65% (ZF—NF 1 16.5%) H
R - AFEPERNBEEXBAMELE CERBORFEEHIRR25% (ZB—NF 1 25%) FHEME -
REEAAERESAEMEZEEES -

hE LB EN - KRR HEENEESR(AHENEMSFTRNKREE L hEREESM KA
EEREERBAINAHRER) BN FI30%E60% A ENEREERZHK - LERIBES T AERE
RAPFMEBIESH -

AEEBRBRASEN 2 HBARKAEARR (ASEEXMERR 2 RITERARR 2 NEFHR) mat
EEWmRRER  FRUT

—E-EF —E-REF

T BT T

B AR A & A 4,860,324 5,299,400
BEMEEEER (67.634) (231,712)
BeENE 2 BREECER) 7,007 (30,323)
4,799,697 5,037,365

BREABRRGTE 2FHIE 959,865 1,152,938
BARB ZWA (35,312) (47,121)
ENCIE L 3 o 105,922 69,615
BARFERALAIAER ZHEEE (7,484) (20,238)
AER2BIEEE 30,004 39,842
T AT SR T E R R 2 £ B EH (157,277) (268,591)
FTEEZEE (303) (826)
895,415 925,619

A B 40,281 63,303
=+ i B E A 629,109 1,074,364
FIE X H 1,564,805 2,063,286
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15 BREH
AEEZERERRBERAZFHHEMOT :

ot e 33 —E-hEF

HEETIT BT T

AN AEREEEELRZT 3,268,439 3,149,738
KinEE

ot el 3 3 —E—-hEF

RUFTEEREARRF 2R M NEFITH
EBEERCEESER2EE — ARE

3,126,191,282 3,125,041,282
1,465,333 3,757,855

AU ESREER A 2 IR0 0¥ 5 &

3,127,656,615  3,128,799,137

16 K8

—E-EF —E-REF

BET T BET T

FHEESRKRE  SRBELI(ZE—NE  8RB®6) 218,888 187,511
EEABHERESKRE  SRBEE 144

(ZE—NF  SRBE1440) 437,776 437,636

656,664 625,147

EXTSEBRR_Z-_SECRPRERE > BREBE 14U (ZZ2-NF  SRBB 14 - ZREE

RBEZZ--—F+-A=+—-—HLEFEIFREBNDIK °

ZEFEER

III



i B B B R A% B E

17 ¥ HERELHE

BEYE THRER g 35 1 2% HihE&E Fk ]

BT T BT T BT T BEET T BT T
A
—E-hE—-HF—H 476,401 173,776 29,101 136,522 815,800
B R R (10,424) (1,314) (636) (1,700) (14,074)
NE — — — 4,541 4,541
EBRERREYE (77,047) — — — (77,047)
HE — — — (3,179) (3,179)
—E-NEF+=ZA=+—H 388,930 172,462 28,465 136,184 726,041
BE R 25,047 3,781 1,833 843 31,504
NE — — — 6,645 6,645
HE = — — (24,253) (24,253)
—E-Ff+-A=+—8H 413,977 176,243 30,298 119,419 739,937
Z2EInE
—E-hE—-HF—H 138,481 49,768 25,245 117,010 330,504
B R R (3,338) (338) (558) (1,371) (5,605)
REERE 17,449 3,049 375 5,506 26,379
HE — — — (2,518) (2,518)
—E-NEFE+=B=+—H 152,592 52,479 25,062 118,627 348,760
B ARG 10,803 1,082 1,635 2,282 15,802
REERE 17,259 3,032 363 6,391 27,045
HE — — — (23,793) (23,793)
—E-8F+-HA=+—H 180,654 56,593 27,060 103,507 367,814
IRWEE
—E-8F+-A=+—H 233,323 119,650 3,238 15,912 372,123
—E-NEF+=-HA=+—H 236,338 119,983 3,403 17,557 377,281

BREE B 144,412,000 (ZE— W& : B143,304,000T) WLt R EECEKF FRTIEANERES
ENER HMWEESREERE  FARKRE YEEBERRE-

2 e 32 ) R 4R T AR 4 ]



18 #REWE

EEM Bggp ok
& hE it E
BRI T BRI T BT T BRI T

“E-hF-A—H 2,922,200 11,215,818 — 14,138,018
B X R — (247,495) (6) (247,501)

— — 292,158 292,158
ERERRYE — 919,978 — 919,978
ERBRRVEZRENE 2 A TFEERR — 3,188 — 3,188
DNFEZH (85,700) 120,523 324 35,147
—E-NAF+ZR=+-—H 2,836,500 12,012,012 292,476 15,140,988
Rk — 768,449 19,536 787,985
s — — 35,445 35,445
NEEE (196,100) (90,834) (23,075) (310,009)
—E-FBE+-A=+—-8H 2,640,400 12,689,627 324,382 15,654,409

(a)

(b)

(c)

(d)

REMER-_Z_ZF+-_A=+—BHHBILFEMHEEMCushman & Wakefield Limited * Savills
Valuation and Professional Services Limited % Knight Frank Petty Limited Bk i A M EEEE f o

AREEB7,714,104,0007T (= F— N5 : B¥7,309,065,0007T) WIREM XK FRITER
AEBREEWNER -

REMERREEHEQETHE  AESAXAEE -

KEMKESARE

FEBZREMER-_B_ZEF+ A=+ -HHEEHBREXERRERGEREMEZNVE
KihE 2 HEAERNBYEXRMGEMETHE FIAREVEZREAZRERAIREERGEF 2R
;\,%O

AEE M BEBERGEMAEE2MGE YEEOFAEEZSRERERS - EAKE 2P H
REEREE - EEEBRLIEMEIRSHAEMNREERERER -UBBREFEE
B:

— REBIYMERSNERBARE
— HBREFEZMERSLE  FEUEXLENRE
— HEBM hEMETH® -
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18 REMXE (&)

(e)

f{ER#

BAOTRHEXEEZ L FHIE
EERZMEZLATFE-—RURAERCEZEEREESKHUAEELEEETE - RAERLER
RANEERZG 2o MR AEMHREREE 2 ERIYPEMREMSIFNBEEERNL R RE
FEEFRARBEADEZWA - HEMRABZREHSES 2 RERYESIHBER Y
ZMHEE  HERELEBUANSREARTSERYXERE  RRABREE (W YXVERER)
EATHE -

EFEARTENERMBHECERNZEEREENELUARAERCEEE 2 A FENER TN
T:

EEYE [GE3/E 3

& of 5 it E& of 5 3t
—ECFE
HEGER /FAK/EA) 405F 540 280F 328 266E758 30F770
BEREE(%) 1.85F2.00 3.50F5.00 3.13F6.00 4.50%E8.00
—E-NF
HEGEBT/ FHK/8A) 434% 580 263ZE308 2712835 28%723
B R (%) 1.85%22.00 3.50%5.00 3.13%6.00 4.50%8.00

HEMSREBYEIRGERYE P HEAH RN EES - HEBIE 2 FEBE {4
EMZ2RAEEZDENERBNGHEMERRBERR - EXRCRRBRIMS - 2 FELE -

RPBERBHNEZRYE X FEARELEE (C2-NF  EELEER) - BRMEEEERE
ERBRM/MEER EBERRRRENGTEREETHRMBECEANNARNRERARERE
ME - URERNEBERRE  EMSEZHRRENDRYYRETEEN L -

HEMSRIERNBERZPHNRENENTSRRBBUEITEREANERBIE - HEELXE
EREEEENERNATERRANTHEAHENAPREEL - - KAHS » X FEBE -
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18 REUE(R)
(e) fE{EHH ()

()

AR TR EXEIEZ 2 FlH B ()
BRAERMR—PEAGLEZPREYECZESRREER  HAEERNTHERLEEERRER
S REARMGER XL EEFRE -

AEBHREREABRLESEHER CERNEZENRIABARELHAFESERIEZER
Bl RE R EAEAEE o

WBES

2019 WRAEBH/ARITEMT ERNPEAABYETSHREN  EFARBERMERBLAEEZ
BROTEEMEN - Hit - 20198 RFBHENFERRITESERE TREVENRRAFE
REZBZZEFT A=+ -—RA2RHERBAHZINKE -

HRUBWAERCEBERAFEZRENE R-2-2F+-A=+t—H 5MAZEETS
HEREMMERDFIEM HD10%  MEMBEMSBEFTTE  AREMF 2REES2BN
T

BT T
REMEZRAELGM D) > &
— FTAFEEEMNI0% 1,485,636
— FTRAMBEERL10% (1,256,224)
REMEZREELM D) > &
— FTREREEIEIMN10% (908,586)
— FTAEREEFHRD10% 1,259,241
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19 ERESEREEER

—E-EF —E-hEF
HEET T BET T

EREESE
HEL R L FE AR 12,986 12,617
WRAEYE 7,003 9,869
19,989 22,486

HEAE

B 3,574 3,201
IR ED 3,912 7,033
7,486 10,234

FREESETNHEL R L FERRERBAEYECITESED B ABE420,000t (ZE—-HLF :
B#£508,0007T) KRB ¥ 3,314,000 (ZE— AL : #B¥3,348,0007T) °

AEEEATENLIHERPLE HESRABEIT LT 1 E0FANEEHR HERAKDEERE

e e
BREEB 3,212,000t (Z B — N FE : BH3,134,000n) NEAEEECEBTRITEAREREE
HIIELR o
20 SEL%E
ot e 3 3 —E-REF
BET T BT T
R EE 1,098,175 1,794,792
EBREEtERIE 9,314,766 8,820,431
10,412,941 10,615,223
REBEEGEGELET AR X REE BEREANT :
—E-EF —E-REF
HEET T BET T
BE 18,653,344 18,945,167
aE (17,555,169) (17,150,375)
HEE 1,098,175 1,794,792
EEX-0 701,691 985,123
MR &R F 67,634 231,712
HttzmEW R (EE) 19,674 (8,523)
482 U ES 87,308 223,189
REEELECZRE 829,681 297,500
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20

21

SELRR (&)

FMERFRBEEF RN ESELECREABER EERTEARNEEREE (RTEEABY
5,769,414,0007T (=& — J1 5 : B%2,571,145,0007T) RIEEE TR RTE) - JERBEE A&

hER BREELECRERABRIKA

CRERBEBAER

R - AEBERBEAZE

—SERE-

FEETESERECEY  FRMESBOD R-IZ22F+ _A=+-BAR-Z-NFE+ZA=1—
B BECAIRAEERSELEMSRE 2 RNEAE -

FEGELERAALRT  HROLETHISEHE -

BEAT

ot - 3 3 —E-hEF
HBET T BET T
EEFEE 541,925 549,326
FEWR B & N R 2 FRIE 2,556,375 1,642,681
3,098,300 2,192,007

AEBREMSGELEH BHEQARABREE BEREENT :
ot - 3 3 —E-hE
HEET T BET T
BE 4,079,649 2,522,222
afE (3,537,724) (1,972,896)
BEE 541,925 549,326
=E X0 19,752 77,382
BEi% (B5R), &R (7,007) 30,323
Hi2m (E8) s (1,352) 323
wEm(EE), e (8,359) 30,646
REBEATZRE — 362,000

ZEFEER
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22

23
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A B % o 3% Mk
BEATE ()
FMEFRFRBEEF RNBELATN2REABRER EERTEAARNEEREE (RTEEABY
969,865,0007T (=& — A& : j8%32,951,0007T) IRIBEERFHIBFRHE)  SIERBHEE SFEHZ
B ENBEATS 2R EAERT R EREARNEFKR AEBREEARCE—HE QT -
AEBFEHRENT2ER  FRHEF4E0Q RIEEF+_A=+—HBRZZE-NE+=A=1+—
H BETAIEAEBRELEATDMEEE2IEEE -
FIEBERATBAALT  HRHOIEHHRE -
BRATEZAEM2EWRRIRNEHNEE
—E-EF —E-REF
BET T BET T
EHERERS » AFE 9,789,664 9,326,584
TR EAFANEBGEHRTIRSEEB AR AT ([RITRE ) 23.74% (ZFE—NF :3.75%)
MRS ERBEME LT T EREBIRE - HE - HE HERDHEEEMPEEK -
HihERHEE
—E-EF —E-REF
BET T BT T
EWIZIBER 782,178 583,312
BRES 344,582 —
1,126,760 583,312
BB ERRETHREAEEVECEFRUMEBYMEFEE —RFEIREBZER - RIBERZRBIH
S EAHBYE22,430,000T (ZE— N5 : j8%16,977,000T) ' CHFEREMEWEERRK - EWIREES
AP BEENE—IRBERAEBY 108,441,000t (ZF—NF : B¥57,789,0007T) - AER » KEBER
EREBERELREEBE(ZZE—NE &) -
37 2 [ g 4R T A PR D



20 BREYE

EEM HEgd Z—B-®F [557:324 Egh —ZT-hF
ERTT #WTRT  EBETRT BRI BR%Tx BRI

HAETH R T ERE 2,517,696 15,562,366 18,080,062 1,837,575 18,254,405 20,091,980
BRI 3,374,518 5,303,809 8,678,327 2,749,125  5/428,337 8,177,462

5,892,214 20,866,175 26,758,389 4,586,700 23,682,742 28,269,442

BREEABY14,241,124,0007c (ZE— L5 : 78%511,148,769,00070) BB WX KB FRITIES
AEEBEENER-

RZBZZEFE+="HA=+—H ' £ZEA#B%2420,857,000t (ZE—NF : #B%17,519,765,0007T) K9
EEAERYELTENTZEERAEK

25 FEMERR R IE R

=i 3 3 —E-REF
BET T BET T
EWRE ZER™ 9,079 4,046
H {th FE UK BR 7K 229,132 208,739
AR REMZES 101,935 47,281
HEMS 69,195 157,553
SHERE 192,380 157,826
601,721 575,445

FEWRARENRFAEE2EMENNT ¢
—E-EF —E-REF
BETF T BT T
BT 145,567 224,175
AREE 455,878 350,761
Hih 276 509
601,721 575,445

BUESRREERBEAS 2RUARE HEESEEEHRER A -
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25 FEWERARAMNR(R)
AEEZERESERNRERREEABE AN ERIFAT :

—E-EF —E-REF

BET T BT T

—EAR 4,011 3,105
—Z=@A 3.784 439
ZE <@ A 1,284 168
~NEA L E — 334
9,079 4,046

AEEGERMEABRR HMAERKEZRANRARNZYEBERE BREZKRACREREE

ERBNFESE REBHAWNT :
—E-EHF —E-hEF
HBETF T BET T
BN &R 4,011 3,105
BE=EALURA 3,784 439
BE=EAB UL 1,284 502
9,079 4,046

R-ZBZEE+ZA=1t—R RERKESRIBEREB(ZE-LF &)

RZE-EF+_A=+-H HEtEKEREREESEHBH-87,880,000t (ZF—LF B
82,563,000T) ZIEEWEE - HEWEEARIER 22 - UARBAEBEURERANR —FR It
BREECZHESET FAEEIFEEMEARFEER R-Z-_ZEF+-_A=+—H ' REH
thEWRFRE (=T —NF  |) -

HEMASANMGYEHEHESHNREENSNIEAER AEELZSEERN L R AEE WA BREE
THE BE-Z-EF+-A=1+—HLEE  BEEBIZP ARNENEEEAEB® 152,099,000t (=
F—NF : B¥29,325000n) REER LR ANEREREESE (ZE—HLE  H&) -

EYSERARANRZRAEREAFERL BAEEERSEF  HEREZRAALEEFTNEE
Bk LERBRUARBEAAH ZEREERRELQAIFE:
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26 THEREFERAR

27

28

SHEEBEVABETANFEE 2 LB EREFIRE ABY2,800,000,000t R REFE KA B
659,007,0007t (=ZZ— HF : BEFES RSB E50,000,0007T) °» THBERERECE2ZEN S ——

F-RARE-

RATEERARIIRNEMEE
HESERETERSIARSHENELTEEES -

BERBITER
—EZEF —E-REF
EETIT BT T
RITRERFRS 5,491,537 1,671,583
SHIR HMR1TER 2,181,940 3,709,026
HERBESZEEY 7,673,477 5,380,609
BB =188 2B HRITER — 62,470
B2 RIBITES 7,673,477 5,443,079

HERBITERPEIEBEE2,580,495,000t (ZZE— 1 4F : B%1,112,572,0007T) EWIKBHEE T15

MTEARREERE -

RITERZ2ENMEERH016% (ZE—HIE 13.07%) ' RHEFERFHAHKE29B8 (ZE—NEF :

418) °

RERBTEARMEBE2EWENMNT :

—E-EF —E-REF
EET T BT T
BT 2,879,793 2,133,060
AR 4,785,580 3,301,114
Hith 8,104 8,905
7,673,477 5,443,079
ReRBITERZEELEEZNSZEBHZEHFERUOT -

—E-EF —E-REF
EET T BT T

15 AFEAR -
Aa 2,832,492 2,636,498
A 3,095,679 2,240,042
Baa 17,846 138,054
Hith 1,727,460 428,485
7,673,477 5,443,079

ZEFEER
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30

122

A B % o 3% Mk
A
- ot - 3 —E-NF
BEREEEE—AZEYL EREERE—AZRH
K& E BETT B8 E BT T
SRIE
FURER 5,000,000,000 500,000 5,000,000,000 500,000
BORME:
F1) 3,125,174,615 312,517  3,124,854,615 312,485
TERRE 1,800,000 180 320,000 32
FER 3,126,974,615 312,697 3,125,174,615 312,517
ARER  HITHERBREMEIT1,800,0008% (ZF— A E : 320,0008%) BR#H » EFE® 180,000t (=&
— N B¥32,0000T) RE¥ES,717,000T (ZE— N F : B#¥1,776,0007T) E 2 5 A BR 5 IR A8 & B 15
RIE - B ¥864,000 T (ZZF— N F : B%326,0005t) BIRRREEE DR -
B MR HEsT &

BEAQNB2RRETE  IRBARIARD2ARETVRFAQRASIHBBARNZES - SRITH
AERESHED  REMEERARA - RREZTEEARHAHZROWRTERRE BHATE
BEEANROFHUTE MEZBRSEEE SREHZRREIUIEE -—TEARERAS
—FRHEHRE - EFTETREIREIBRO MR - EZRPBIAGERRRER D B LT+
F o

REERREZZHREAB2SRMEFITEENT :

—EZEH —ZE-hEF
EHITEE R HERE FHTEE HIREE B

i3 B
=) 4.2706 61,046,000 4.3333 74,966,000
¥ 3.4620 25,410,000 & A =
21T 2.7960 (1,800,000) 4.6300 (320,000)
BEAM 4.4980 (14,898,000) 4.6079 (13,600,000)
FL 3.9660 69,758,000 4.2706 61,046,000
FERA{TE 4.2500 44,588,000 4.2706 61,046,000
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30

nu‘..\ H! *E n'l' %“ ( .‘?‘\E )
RKER EIEREBEZNELIREASREI 22T (ZF—

RE

BMEA62TT) ©

RIBEZEF+T A=+ —HERTHENRRE  HITEEIHHEBRBE 2796 TEBE4 76T (=

E—NEF  BE279%EBELT6T) MMELHBRTENERAITE(ZE—NE 3.08F) -
FER MRITEZRBRENTERRRERITEENT ¢
RREEAE
1T{EHABR 1T{E(E ol =Joml- 33 —E-hE
g

EE
—E-RFEAB=tTHEZZE-ZFEFNAZ=1+NH 4.500 — 10,040,000
—E—+t+tHF—-—B=-+-—HEZZEZ--_HF—HA=+H 2.796 8,220,000 10,020,000
—E-N\FEtAt+tREZE=_=FtA+,~H 4.760 10,480,000 10,640,000
—E-hAEFtA+NBEZE-mELA+tH 4.520 10,780,000 10,940,000
—E - -—FtAt+HBEE=AR"FtLtATHTH 3.462 11,240,000 —
EERHM
—E-HFEANA=+RHE=ZZE=-FEFAA=1+HAH 4.500 — 3,300,000
2 tE-—fA=+—RE=ZBE=-=—F—-HA=+H 2.796 1,070,000 1,070,000

E-NEtLtAt+tHEEZZE=_=5t A+ "H 4.760 6,080,000 6,690,000
:i—nitﬁ+ﬂai_$_lﬁtﬁ+ta 4.520 7,958,000 8,346,000
R FtAt+HREBEZE-AFELtA+TIA 3.462 13,930,000 —

69,758,000 61,046,000

AERHZARENIFE(ZF—

FEHIK B IR R30% -

hE  ERREFE) 2 ABlack-Scholeslh B RNBE A EE
BEOAST - HEZBERAMANEARHEAREBEHNRELBEE338T BHAREBHNITEE -
%%%mﬁﬁiﬁwi ﬁ%ﬁ%%u%&ﬁ@@iﬂ%ow%w

SRR

AR AE

R E R E
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31 BifE
ATEER
REER/ B 2EKE
RiyvEE 2kiERE DRER  SABE  EfEGE TiEEE  EREE  REEA ]
BETT  A%Tn  B¥Tn BT B%Tx BEIr  A%Tn  B¥Tn BT

~§-%%£-5-A 1,776,111 50,825 99,089 87 617 9154351  (1,388,119) 28,879,174 38,573,520
2EKE

REERR - - - - - - — 3268439 3268439
b2 Eki

REBEZERER - - - - 83 — 1586638 — 1,586,721

RELEREEN AR ZER AR - - - - - - 18,322 - 18322

RATEBBEM2 AMREIRN

SREEZLTELZY - - - - - 463,080 - — 463,080

RERHEELRS

IREZATE - 5,663 - - - - - - 5,663

BTz RE 5717 (864) - - - - - - 4853

BN ARE - (16,191) - - - - - 16,191 -

“E-RAERERE - - - - - - —  (437636)  (437,636)

ZECZEGERE - - - - - - —  (218888)  (218,888)
“E-EEtZA=T-H 1,782,428 39433 99,089 87 700 9,617,431 216,841 31,507,280 43,264,074
ZE-715-F-A 1,774,935 61,563 99,089 872 672 7919473 (865327) 26,336,731 35,328,008
2EKE

REERR = = = = - - — 3149738 3,149,738
Eh2EkE

REREVERZE = - - - (55) — (51459 - (514647)

RECERMENARLZER AR - - - - - - (8,200) - (8,200

RATEFBEM2 AREIR

SHEEZATESED = - - - - 1,234,878 — - 1,34878

HERREELRS

AREZATE - 738 - - - - — - 7328

Bz ARE 1,776 (326) = = = = = - 1,450

BAMZARE - (17,740) - - - - - 17,740 -

ZE-N\ERERE - - - - - - - W3154)  (@3754)

ZE-AERHRE - - - - - - — (18151 (187510)
ZE-AETA=1-A 1,776,711 50,825 99,089 872 617 9154351 (1388,119) 28,879,174 38,573,520
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32 &8

k- - 3 3 —E-NEF
HETF T BT T
REBITER

Vg 4,719,536 3,406,223
=k 18,419,977 14,033,530
23,139,513 17,439,753

RERBZEHBITER 900,000 2,000,000
24,039,513 19,439,753
Y AREE E 2 24 (4,513,818) (4,269,151)
19,525,695 15,170,602

RITEXRMNBBANT :

—E-EE —E—hE

HBET T BET T

—F R 4,513,818 4,269,151
EZF 5,789,388 4,962,380
BE=FFZFERF 13,282,073 9,975,638
HEE 454,234 232,584
24,039,513 19,439,753

BREBEERTSANRFE  REEEHRTERNREEEZEAFEMEL AREXRNH21% (ZF -0
F:29%)  ERBAFESRBE2ZRBI = 2R -

BEMFAECEREMLNT :

- =Jal- 3 3 —E-REF

BET T BT T

BT 21,664,466 18,370,974
AREE 2,375,047 1,068,779
24,039,513 19,439,753

BEANRTEERUNLHRER

24) °

EREEERBRRMEERERHFE1718

19K

ZEFEER
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A BB O MR
33 RERE

34

35

R-E—OF  AQTEE2EME2TK. Wah International Financial Services Limited@BBAEFREE -
BREEI10%RTBEIRIZERRER - ZZRBE2ERFNRIRI25%E473% T EL AR QAT E
R ER-B-_—FEHH ZEBN-_ZT_ZTF+-_A=+-—BZ2AFEABEY1,011,000,0007T (=
Z— % : #B%1,019,000,0007T) °

EREBZAFEHEAFESRBIEZRN=—2R -

fTESRTHR
ot ek 3 3 —E-hEF
T BT T
FREEE — BHIMNESH 3,971 —
IRBEE — FEXEBREE — 4,334
EREBERE — MNEEHEE 97,837 —

MRZZEZEF+ A=+ -HNALENEHIESN 2RER L LIS ARY400,000,0007T (=&
—NEFE H\E)o

R-ZZE—ZF+ A=+ HNALEENANZEREAZREAELELEEABY2 900,000,000 (==
— h & : #%1,000,000,0007T) °

BEHRIE
ot ek 3 3 —E-hEF
HEETIT BT T
EEFRIBEEE 178,646 119,465
EEFIBEEE (2,724,238) (2,526,798)
(2,545,592) (2,407,333)

EREREAHTRENTBELS EEERSGEEMIELER RS RE —FBRHEE AR SEEREER
ERGEEREN -  LANEE SERCEETABENESE -
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35 BEHIE(E)

36

IiERE MEBARZ
ZHE ATFEKE - RIEANE HOERER o]
BETT BETT BETT BETT BETT

“Z-AE-HA—H (212,425) (1,796,696) (321,472) (20,808) (2,351,401)
[E N R 4,834 45,126 6,844 (1,185) 55,619
(4B ABREEEX (15,408) (41,311) (57,366) 2,534 (111,551)
“E-RAE+=ZA=1+—H (222,999) (1,792,881) (371,994) (19,459) (2,407,333)
ERRHE (15,229) (106,369) (22,170) 7,262 (136,506)
(10R) /AREEEE (15,334) 20,917 (26,029) 18,693 (1,753)
—E-%¥F+-A=+—-H (253,562) (1,878,333) (420,193) 6,496 (2,545,592)

BRELHEFSEN FERMELEHREERAGERIN T AR RKERES -

R PABIE B 558,408,000t (ZF — fLF : BH491,805,000t) IEEZELERBEEA B
106,927,0007t (==& — N5 : #B¥87,739,0007T) I WA B ISk P HER R ABIE BB % 384,584,000
T(ZZB—NF : B%414,380,000T) LEE A > MEKBER-_S-_RF (ZF—HLF: ZF-NF)
RUUA 2 ZERE B EEIE -

MBARRECERNEZEMELE ZEIEHRIBEERBY29,708,000T (=& — 14 : B#23,074,0007T)
WHEEPERKRTPER EAEERATUESNEREERE 2HEAUREREEF JEEE R B ARK
FEfm o

iR B ERAREMAR

k- - 3 3 —E-REF

EETIT BT T

ERE SRR 959,393 886,047
H {th FE {3 BR X 98,119 79,059
FEATIEIE B M RE R 2 T8 19,713 19,417
EtEEER 250,376 218,637
cWEEREMZS 227,689 206,477
HEESE — REIM (KMFE19) 3,574 3,201
1,558,864 1,412,838
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36 FEfERR - EETEARABER (8)
REAIRS: - RSt RAREMARAEE X ESEQNT

—E-TE —E-hEF
BRI IT BET T
BT 531,306 428,293
AR 1,027,146 984,273
Hith 412 272
1,558,864 1,412,838

EARR - ErrERAREMEE2REEEE A FEMEE -

AEECENEZRAMBEZAH 2REDTAOT :
—EZEF —E-REF
HEEETIT BT T
—EAR 954,411 880,468
—Z=@A 2,153 2,414
mZE <& A 30 224
~ME B B 2,799 2,941
959,393 886,047
37 FER:

AEERBAENTHRENRENARHUNEFEFINNRE ZEFRBERBNZAETIMN -

REAFENEERS T EAFERACERAYEHEEN S A BY5,687,361,000Tt (ZE—LF :

7 #2,570,436,0007T) °

TREFIMEHESHTRRABPRAE - FIUALFEENRTRENSESH

- S} 3~ 3 —E-hE

HBET T BT T

FEHE N —FRER 8,961,000 8,474,000
FEHGR —FEER 682,000 1,345,000
9,643,000 9,819,000
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38 ZERLRERMEE
(a) MBS R CEEE IR HER

t i 3 3 —E-hEF

BT BT T

R 5% A % Rl 4,860,324 5,299,400
BELEZEMLRER (67,634) (231,712)
e NE z EihEEORR) 7,007 (30,323)
B%E M 31,583 10,958
REVMEZRATFEEZE 310,009 (35,147)
ERERVEEREYE 2 LA FENSA — (3,188)
M  MBRZEBZITE 26,503 25,985
FEREEEZITE 3,734 3,856
FE WA (89,483) (108,278)
HEWE  HERRB2EE 116 340
REZAREZATE 5,663 7,328
IRE WA (73,118) (147,860)
HETESRIABE (k&) FHE 14,103 (1,395)
TEEMI A ATFERSE (WR) F8E 98,200 (4,334)
BRATEEBERIENEREEZATEKR FHE (31,179) (28,723)
EEEESB2KE RN 5,095,828 4,756,907
BRMEZRD 2,769,758 1,031,899
T RIREFAMA R ZE N (3,426,406) (25,000)
FEWERRBARZED (M) 67,053 (23,432)
FEZ (gm), mHd (543) 568
HituIEREE = 218 hn (530,455) (9,960)
BEREZHD (2,251,343) (299,996)
RN Bt BRAREMEEZE M O6) 94,930 (225,161)
REKEEB RS 1,818,822 5,205,825

ZEFEER
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38

39

FEESRERME (G)

(b) MEFBHZERZEHRMEMNH

B BRRER
—FREE -SRI -—-FRIYE -FEIY BE
BET T BET T BET T BET T BET T
—E-NE-F—H 1,100,803 16,609,816 — 1,000,127 18,710,746
BN ERE 4,515 (21,439) — — (16,924)
iz 4,510,000 4,243,896 — — 8,753,896
EE (4,629,295)  (2,424,407) — —  (7,053,702)
B8 3,279,123 (3,279,123) — — —
HitFREe 228 4,005 41,859 — 1,081 46,945
“E-hAF+=ZA=t—H 4,269,151 15,170,602 — 1,001,208 20,440,961
BNERE (1,500) 144,141 — — 142,641
iz 900,000 12,481,164 — — 13,381,164
BE (3,514,138)  (5,462,145) — —  (8,976,283)
EXiig| 2,856,296  (2,856,296) 1,001,736 (1,001,736) —
HittkRE2 288 4,009 48,229 618 528 53,384
—E-¥5+-H=+—-H 4,513,818 19,525,695 1,002,354 — 25,041,867
ik
() EF|EHEXREE

my i 3 3 —E-hEF
EBETT BT T

EUTHEZAEE:
MERE 93,684 8,615

MR

— MEAFA 6,428,611 3,802,355
— RELERBENT 2,152,296 616,251
8,674,591 4,427,221
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39 ®kiEE)
(b) EEFLIWA
RETHREEY FTUBESLANTHER TINBRKR SERSKADT :

—E-EF —E-REF
BET T BET T
EF—FR 518,883 508,434
BF 334,246 330,544
F=F 243,284 229,871
FENE 120,387 128,231
ERE 81,834 63,670
HFEE 172,384 136,632
1,471,018 1,397,382
40 ER
RIBEZEF+-A=1+—H A5EECORTRYBEEBCETEEEUTER

—E-EF —E-REF

BAe E#HA BE 28H

AT AT BT T BET T

o S 10,110,392 6,614,062 7,483,030 5,867,361
MHEEXR 626,949 626,949 1,185,517 1,185,517
10,737,341 7,241,011 8,668,547 7,052,878

AEERZHTAEENVRPEANENMENE TEXNRBERMERE TRITWREMERHAE
R RBERIER  EZZFEFEARELSN  AEEFEIARTEEENEIREENRELRSE
EEFEENFNEMER  MAKEREZERYENEEZXRE - ZSERNBLABEFSHEEEK
Bk o

AEBEERZIYXTERBZEZHBNENTZRFE R-F-2F+-A=1+—H ARE
BRULERELEE(CE-NF &) -

R-ZB-ZEF+-_A=+—HB AR FECEHRETHEATREE XS HIEEHE32,191,000,0007T
(ZZ—hF : B%32,364,000,0007T) & #B%9,961,000,0007T (=ZF— N F : 8% 7,453,000,0007T) Z
FEHE PMBRTHAER HEPCBHAZEEE 2 B A B %22,712,000,000Tc (ZFE— L F B
18,685,000,0007t) % 76 #6,589,000,0007t (=& — h & : ##5,867,000,0007T) °
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4 BHEALTRS
BRGANBRETHMESFBEN  FAEEAEEEEMEA TN ESTAEAEEF S LK
ERETIEARSEENT :

() FEEBABBEAQAZHTESZMESUT :

ot ek 3 3 —E-REF

T BT T

we 942 942
HFeRhEHMME 33,978 32,794
BB IEAL 11,133 9,789
BARKAN — REMFRETE 3,455 3,337
R fE 2,387 3,914
51,895 50,776

(b) REHE-—FEGEEERZAABAKGEFRAMBUEESKRAEBE,445,000T (ZFE—NF : &
#£1,453,0007T) ©

(0 REHESEECHAEATHEELABERIAMINHEHSERAAEBEM 14,689,000t (ZFE—NF &
#14,288,0007T) °
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ATBERRRRFERZEE

ATIEEEER
—EEF+-RA=+—H
ot e 3 3 —E-hEF
HEETIT BT T
=3
FEREEE
Mo ENEG] 259,561 259,561
RENEE
FEUS BT B A B FRIE 3,232,094 2,888,009
BERIBITER 14,193 8,981
3,246,287 2,896,990
HEE 3,505,848 3,156,551
s
[N 312,697 312,517
& (MEE a) 3,189,201 2,840,740
BERERE 3,501,898 3,153,257
BE
7||.§7]E1§
TR ERTE A 3,950 3,294
BESRERE 3,505,848 3,156,551
RENEERE 3,242,337 2,893,696
BEERREBERE 3,501,898 3,153,257
B5f HEEH
TEREFTHETE HITEE

ZEFEER
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42

ATBERRRRRREZEZY ()

(a) 2AEIfEEZEE

RAED
BRHHEE RRERE BRER wE  RER7 k]
BETT BETT BETT BETT BETT BETT
—%-%%-A-H 1,776,711 50,825 213,560 13 799,631 2,840,740
2EKE
KEERR - - — - 994,469 994,469
HEGREEZXS
AREZLTE — 5,663 - - - 5,663
BTz ARE 5,717 (864) - - - 4,853
BAMZARE - (16,191) - - 16,191 —
ZE-NERBRE - - - - (437,636)  (437,636)
“ECEEGERE - - - - (218,888)  (218,888)
—E-F5¥+-A=+-H 1,782,428 39,433 213,560 13 1,153,767 3,189,201
ZEZ-hE-H-H 1,774,935 61,563 213,560 13 121,717 3,261,788
2EKE
REERF — — — — 195,209 195,209
HERBEEZXD
AREZALE — 7,328 — — - 7328
BTz RRE 1,776 (326) — — — 1,450
BARZARE = (17,740) — — 17,740 —
ZE-\EXRERE — — — — (437,524) (437,524)
“E-NEPERE — — — — (187,511) (187,511)
—E-hE+ZA=1-H 1,776,711 50,825 213,560 13 799,631 2,840,740
37 2 [ g 4R T A PR D



43 FEMBAT - aELERBEAT
(a) MIBAT
|
BETRK ggﬁz
AT BB TEGEHE i BR&E BEESE EBEB
FATEHERE
EXBELHSEMRIL
Sutimar Enterprises Limited B 100 EY Al 100 BEERK
FATRERE
EF B MR L
HEEEFRATF ) 1 TEA 100 MERR
HEEERAT BB 1,000 TEA 72 RERRK
AL ABKRERA R EiB 2 TEA 100 BEER
EEATEERLT 5] 1 TEA 60 IZEHBRSE
REEBRERATF B 1 TEA 100 BREER
SERRAH BB 1 TEA 100 BEER
RiGHERA T Ea 1 TEA 100 BREER
REFRDF B 1 TEA 100 MERE
BHRERRAA BB 2 TEA 100 BEER
SEHNERLF B 1 TEA 100 REER
BEEBRERAR B 1 TEA 100 BREELER
BABRAE BB 1 TEA 100 RELRK
RERRERLF B 1 TEA 100 BERK
K. Wah Financial Services Limited 58 2 TEA 100 REEBRHE
K. Wah International Development Limited ~— &% 1 TEA 100 REETBARH
BECEERERAT & 100 TEA 100 REEERS
BEEEAEERBEARLA &8 2 TEA 100 REEBERE
ZEREREARAA &b 1,000 TEA 100 BREZR
BEERE(ER)ERAA ] 439,463,724 TEA 100 BEERK
BHEBRATF BB 2 TEA 100 MEER
KEBREERAA &b 2 TEA 100 MERE
ELYRRERERAT it 1 TEA 100 MEER
EHRAZERERAA e 1,000 TEA 100 BREZRKR
ZETNERAF &8 1 TEA 100 REZER
$#EBRAT N 2 TEH 100 BREZRK
HEARAT B 1 TER 100 MEZRR
FETNERAF &8 1 TEA 100 YMERE
ZERBARAT N 1 TEA 100 BREZRK
EHERDH &b 2 TEA 100 REHBRE
HEERA T E) 1 TEA 100 REZR
EERAR &8 1 TEA 100 BREZR
ERTAERATA E 1 TERH 100 BREZER
BEERA T ) 1 TEA 100 REZR
EHBERRATF &8 1 TEA 100 YEERR
REENERAA L 1 TEA 100 YERE
REABRATF B 1 TEA 100 REZR
RERRBRATF B 1 TEA 100 REZR
REBBARA A i 1 TEA 100 BEERK
BRERATE ) 1 TEA 100 REER
HEARAR BB 2 FEA 100 MERE
REEBERATE i 1 TEA 60 MEXRE
RERRAT BB 9,901,000 TEA 99.99 BEZEK
BERERAA ) 1 TEA 100 REZR
BEBRAE &8 1 TEA 100 BEER
REERLFE ) 1 TEA 100 BREER
KBRIERERAT B 1 TEA 100 REER
EXPEABRATE &if 1 TEA 100 BREERK
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43 FEMBAT - aELERBEAT(E)
(a) MBAT ()
F%E

SEBTRS RSy
AT EE FEGEHE i BR&E BEESE EBEB
FATRERE
EXBELHSEMRIL

E
Amazing Enterprises Limited g8 10 1 100 BRELZRK
Bestfull Profits Limited BB 10 1 100 REZR
Choice Treasure Limited 58 10 1 60 REER
Greatest Smart Limited 58 10 1 100 HREEZR
K. Wah International Financial Services Limited &3 10 1 100 R BURHE
Leharne Properties Limited E 10 1 100 REEZRK
Million Link Group Limited g8 1 1 100 BRELZR
Ragon Properties Limited e 10 1 100 RELZR
Select Vantage Profits Limited E 10 1 100 RELZRK
Strategic Pioneer Limited BB 10 1 100 RELZR
F£E
BEREE

AT EH FEEEHE HMEE BEENE TEEH
RATHERE
FEop [ Py 3t E A R L
SHEBELE
ZE(FE)REBRAR Lig 375118,000,000 100 REZR
LEEBHEHERRELEERAT Lif % 71.13,000,000 100 #ERE
LEERENERBLEERAR L& % 71126,000,000 100 MERRRRE
LEEREHERRLEEERAR LiE %71119,500,000 100 MERRERE
TEEHEHERRLEERAA L %730,000,000 100 MERERRE
TR EEHERRLEERAR i} A E#800,000,000 100 MERR
L EEBEHERRLEERAR i~ AR #600,000,000 100 #MERE
LEERENERBLSEERAR L AR 700,000,000 100 MERRRRE
LEERBEERAR i AR #280,000,000 100 YMERE

(E#: AR%10,000,000)
LEEREHERRLCEERAR i} AE#258,000,000 100 NERXRRRE
LEEFESHRTERAR L A R#50,000,000 100 REEHTIRERE

(B4 : AR®35,000,000)
LEEENEERERAA LE AR #5,000,000 100 YMEER
LERENREERERAR L AR#20,000,000 100 REZER

(B4 &)

HREREHERRERAF B AR %300,000,000 100 MERRRRE
HREREHEREARAT AR AE#1,360,000,000 100 MERR
BREXEHEBZERAF MR AR#2,500,000,000 100 NEZXERRE

(B : AR™687,500,000)
BENEXEHERRELEERAT M AR#500,000,000 100 MEER
BENEREHERZERAR M AR #100,000,000 100 MEERRE
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43 FEMEBAE 6E
(a) FiEEAE ()

o
1
ME
&
k3
113
b>
ol
i

F5E
BEBRR

AT HH FTEEEHE HREX BEENE TEEH
FATEERE
7E o 3 Py 3t E A R L
SHEBELE
BNTEETHELERAF BN 7 75.488,000,000 100 MEBERRE
BN EEEELEERERAT BM AR #60,000,000 100 YMERE

(B4 - AR%40,100,000)
BNESRHERZEERAT BM 7 75130,000,000 100 MEER
REEREHERRERAR R% 3 7T.1,430,000,000 100 MEBRRRRE
REEMEHERZERAF R= AE#500,000,000 100 MERE
IRTEERMERRERAA L 718,300,000 100 MERRE
IRTESRGERRERAR 1M 7 7£.2,600,000,000 100 MERRE

(E# : %712,480,000,000)
AfrRELE
BNEREGEBZERAR BM 7 7£600,000,000 9 MEHE
AELELE
T EEEERMERRLERRAT L& % 75.20,000,000 69.6 MERE
LENBNRERBRERAF L AR 234,000,000 5361 MIERE
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43 TEMEBAEEE

(b) BELXE

1
ME
&
&
113
B>
ol
i

F%E

EBTRG RSy
AT EE FEGEHE i BR&E BEESE EBEB
FATRERE
EF B MR L
HEERRAT E# 2 TEA 50 MEERR
MEREERAA BB 1,000 TEA 225 REER
REEXARAA BB 1 TEA 225 MERRE
RESERRAT B 90 TEA 33 REER
REERAT B 1 TEA 33, MERR
BERRARAA A 10 TEA 40 BREER
EEFBREBRAT Ea 1 TEA 40 NERRE
HEEBERAT BB 10 TEA 30 REER
EBERLAR & 1 TEA 30 MEXRRE
7 o B /o 3tb 2 A AR 3L HMER
ERLEEREHERRERAR ) AR 765,000,000 33 MERRE
BENEBREREXERAT B M AR#20,000,000 47 YIEERR
EERPEXLARAA & AR#50,000,000 17 MERE
IRTHEERSEEREHERRAR  IM AER#700,000,000 50 MERRE
IFTHERABEERRAT P AR 490,000,000 30 MIEERRE

(c) BEEAT (F)
558

EBTRG BREE
AT EE FTEGEHE i BR&E BEESE EEBEB
FATBRERE
EEF BT MR
HEERARAF E# 1 TEA 10 MERRE
BERBRERRAA BB 4 TEA 25 REERRK
ZEERDE BB 1 TiE A 25 MERE
EXBR LML
Clear Elegant Limited g8 2,000 EYAl 10 REER
FE R E Py i A R 3T HMER
BELEREHERRERAR El AR #380,000,000 16.66 YIEERE

A BAXEBEETARBELIREIZ-TRE BEARAKEZE2HEZENRNESS  HAEEAEAEE
D BT ERAEEZBE QT -
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—E-EF+ZA=
mEEY EaEE SEE: gk 52 R PE B BEERAH
FRK(RH) R

BEREBIE

]

ZEFRBRPL BFE 2,926 100 21065 2EK BE
BB AEEE191%

TN T ABR=TE

J SENSES [GES 3,400 100 20544 2EK BE
EREAMELH

60, 60A-665%

Chantill =z 5,100 100 2070% 2EK BE
EHERE6Y

= [EES 3,500 100 2062 (=531 BE
HRBERZEHR

HE it

LBEZERD BFE 72,000 69.6 20475 2EK BE
LETRER

FEBPREE10105%

HEFR iz 32,000 100 20725 2EK BE
LEMHREHMMRK1999F

S ERRE =z 26,000 100 20655 (=531 BE
EETHREBEZEARK 2363

HELE iz 13,000 100 2083 BEEMK BE
FETRRTESEK8F

EMHE [GES 8,000 100 2065% 2ERK BE
LATHEBREAR2365

BEXEES BFE 21,000 53.61 2056 2EK BE
LETFRERAE K8

28U [EES 8,000 100 20544 (=531 BE
FARmEBRE195

BEES BE/BFE/ 83,000 100 20394 BER BE
ENTEHE [GES

HEBNERE

ERE [SES 11,600 100 2052FF 20545 BEK BE
REABRETIETRIE

LEREEREER BYE ¥ 13,700 100 20695 IR & 20226
BEUE

EE

ZR iz 13,000 100 20655 BEMK BE
FRABENER 165

NEEMEBEE iz 2,000 100 20475 B2ERK BE
2EE 2 53,000 100 20675 IR 20215
NEEREH IS

HRE (e 91,800 225 2067 IR 20235
EUAEERECREYS

i%DD1wﬁME%mmf iz 114,800 33/ 20675 IR 20244
BEBREE-HNERR

FNEARBE6577% iz 99,900 40 20695 e P& & 20245
RBEREEIABIS

BRI ER65545 =z 111,900 10 2069 TIKE 20245
BERREBEIAE2S

BERA HEH x5 88,300 30 20524 5 TR 8 2024
ST-HNERR

HERA HEE iz 144,000 25 20525 BARE 2024 5 LL#A
BTHUERE

BB¥ILEME0NR iz 3,700 50 2090 BB 20245 b

R OREFR
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mEEY EEEE  REER L e R PR B BEERAH
FAK(KH) Bt

BEME(E)
R R it
EHE=H iz 4,900 100 2065% 2EK BE
LETHEBEEAER236%
zEg %,/ HE 45,000 100 2050 ZF2080%F BEK 1A
LR ERBRRADTEHR298 3005
BRE fFx 16,000 100 2083% B2EM BE
TETHRIES£K58%
LETRREEG NN EERRT-THRE18ER iz 14,200 100 20845 e TR & 20214
BRI EEG89N itk %,/ HE 49,700 100 2057FF 20875 IR E 20215
BNSH B35 iz 59,000 100 2088 i TR & 20214
MW ESEHW2019-WG-2955 1 5 e 70,400 100 2089%F e T B % 20225
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The information, drawings (including design concept drawings) and/or photos of the developments in Hong Kong (inclusive of the
developments under construction) as provided in this Annual Report are for the purpose of the Annual Report of K. Wah
International Holdings Limited (“KWIH") (please refer to the sales brochures for details of the respective developments) and are not
and do not form part of any advertisement purporting to promote the sale of any residential property, and do not constitute and
shall not be construed as constituting any offer, representation, warranty, covenant or contractual term whether expressed or implied
(whether related to the development, the residential properties in the development, views, surrounding environment and the facilities
of the clubhouse or not). No publishing or transfer to any third party is allowed without the prior written consent of KWIH and the
respective vendors as stated in the sales brochures of the respective developments (each a “Vendor”). For some of such developments
or projects, permission for promotional activities and/or pre-sale consent is/are not yet applied for and/or issued and the time of issue
of such permissions and pre-sale consents are not certain. All time schedule of sales launch set out herein are of the tentative sale
schemes and are for reference only. KWIH and the respective Vendors do not represent or warrant the time of issue of such
permissions and/or consents. KWIH and the respective Vendors shall not be liable for any reliance of these information, drawings and/
or photos by any party for his/her decision on purchase of any residential property in the respective developments or otherwise.

All photos, images, drawings or sketches in this Annual Report represent artists’ impressions of the respective developments or the
part of the respective developments concerned only. They are not drawn to scale and/or may have been edited and processed with
computerized imaging techniques. In respect of any design concept drawings of the respective residential developments contained in
this Annual Report, they are products of computer renderings. Pipes, conduits, air-conditioners, grilles etc. which might exist on the
external walls, flat roofs or roofs, etc. of the respective developments, and the surrounding environment and buildings of the
respective developments have been omitted. The respective renderings do not simulate or reflect the actual appearance and the
surrounding environment of the respective developments. The respective design concept drawings do not simulate or reflect the view
from any part of the respective developments and the present or future condition of the surrounding environment and buildings of
the respective developments. The layout, partition, specifications, dimensions, colour, materials, fittings, finishes, appliances,
equipment, furniture, household accessories, display, decorations, signs, clubhouse facilities, sculptures, models, artwork, plant, trees,
landscape design, lighting features and lightings, etc. shown in the respective design concept drawings might be different from those,
if any, to be actually provided in the respective developments and that they might not appear in the part of the developments
concerned. The respective Vendors reserve the right to alter, increase and reduce the above items and clubhouse and recreational
facilities, which are subject to the agreements for sale and purchase. The respective Vendors reserve the right to alter the building
plans and other plans from time to time, which are subject to the final approvals of the relevant Government authorities. The
provision of clubhouses and recreational facilities are subject to the terms and conditions of the agreements of sale and purchase and
the final approvals of the relevant Government authorities. The opening time and use of different clubhouses and recreational
facilities are subject to the relevant laws, land grant conditions, terms of the deed of mutual covenant and the actual conditions of
the facilities. The use and operations of some parts of the facilities and/or services may be subject to the consents or permits to be
issued by the relevant Government authorities. The respective Vendors reserve the right to amend the use of the facilities and/or
services which are shown or not shown or specified in the design concept drawings. Such facilities (including clubhouse and ancillary
recreational facilities, etc.) may not be in operation when the respective developments can be occupied. The respective Vendors
reserve the rights to alter the clubhouse facilities and the partition, design, layout and use thereof. Fees may be separately charged
on the use of the clubhouse(s) and different recreational facilities. The existing, future or tentative buildings and facilities as
mentioned in this Annual Report are subject to changes from time to time, and may not be completed or ready for operation when
the relevant developments can be occupied, and their physical state after completion may be different from those as stated in this
Annual Report, and are for reference only.
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